KNiTime

SiTime 2021 fF& 4 M¥HOREE HR

20222828 AU T7HANL=ZTMN Y207 7H -~ MEMS XA IV« TRAZRDY —FT 4 T hvR=
—T®H % SiTime Corporation (Nasdaq: SITM) 3B, 2021 £ 12 B 31 BICRT L% 4 MEE L O
HorExEHREXLE LT,

2021 FEAMF IR DFETE L& I1E7,5708 LT, 2020F 54D 4,030/5 FiLA n83.1% ML % L 7=,

202112 B EREAR O#7E F 5 132181,880 8 KL, 2020F 12 BB @HA D 1181,6208 R L H 5 88.4% &M L
L7

— g EEtEA (GAAP) R—XDELE

2021 F AP HA D FE E#EFIZ5135,2100 Fv (FELD68.8%) . EXEERE3,1905 KL (F5ED
42.2%) . GAAP~N—ZX DEFEF#5132,0207 Fb GELD26.6%) . ZHEAHEA)ZE131,99077 ~L (FFikl
BRE7-Y090RFIL) & LT,

2021 E D 5E FHFIZEIL1{83,9508 KL (GELED63.7%) . EXEMAIL1{EE60H KL (FELD48.7%) .
GAAPR —Z D= 2ER]25133,2808 FL (FEE?D15.0%) . HEAFFIZE1E3,2300 KL (FHFEBIkY-Y
153 KL) &5 F L7,

2021F12A31ARFANEREE L VRERIEM D EETE5185,9508 KL TL 7=,

JEGAAP (non-GAAP) R— X DEHE

Page 1 of 5 SiTime Reports Fourth Quarter 2021 Financial Results


https://www.sitime.com/
http://www.sitime.com/index.php

RTLZRV Y —=RBLVZDRMIERTIE. non-GAAP N — X DEFE DEBEFMIEREAHENICEENTVWES, Z0H
HIERIE. BT, H5 WL GAAP | TLL’CT’FEJZ FRSNTHBFRORBT L L THBIND Z L 22K L TRH
INHLDOTEHY £EA,

SiTime (£, non-GAAP R—XOMBIEZ%#FRT 5 2 & T, BHOMBRAE L UVERBICEEL/ZHECEENL VP
ICOWT, BEEFLSURERICH L TEELAEBERZREETZE S LEZTUVWET, SiTime 1. TN D non-GAAP
NR—ZDPBIREN, UHOMENAERB TELEEEHICHITI2BMNAARARETZEEZTHY, BT
Bz LY —BLI-BERLLDICTEHIC, INOoDEEZRATIAIEZBRLE LT, INoDBEIE, ML
% GAAP 812 - b T, SiTime DEBE XA T 2 7-DICOMERBEININENH Y £3, Non-GAAP XN— X DEHE(C
. BAR—XDOFM B L VBEET 2I(E5EMOEEITEEINTLELA,

GAAP R— X DEEHE & non-GAAP R— X DEfE L DK, RV U —ROHMBHERIBHICEHINLTWET,

2021 F2 4 M¥HID non-GAAP X— X D7 E#F]ZE1 5,260 75 KL (FEE®D 69.4%) . non-GAAP R—XDEEER L
2,300 5 KL (5 LD 30.4%) . non-GAAP N— X DEZEF|2K(% 2,950 5 FJL (FEED 39.0%) . non-GAAP R—X DY
HAMEF)AR (£ 2,920 B FoL (&bt 1 RE7/c ) 1.32 FoL) &l £ L7,

2021 EE D non-GAAP R— X DFE E#EAZRIZ1E 41205 KL (FBED645%)  non-GAAP R— X D'E2HEER (7,610
FRIL (BEd 34.8%) . non-GAAP R— X D EZFZE1E 6,520 F KL (BEE®D 29.8%) . non-GAAP ~— X 0 Y4 HA%E
213 6,460 7 KL (FFHE 1 HRE/ZY 3.056 L) &Ry £ L7,

Ay 77LyRaA—) GRERESEEZLHE)

SiTime £, AH 2022 &2 A2 H., 7 X U HERE KFEERE F4 28 CERHEOFEIE) Mo 4UEHAE LV
2021 FEREDHY 77 LY RAA—L%EITIFETT, +1-844-467-7657 ICXA¥IL L TIEE, £ ID 9260015 (2T
BINETRETT, £72. ZOREE SITime 7 = 744 L OBEERIER (investor.sitime.com ) A ndbITBW71T %
T, REABOBNRETICV 7Y A MIT IR LTEE, MEBRF—Ta4F4 -V 7 bagx7r0—FL, 41X b
—NEBEWLET, SRy FRESINLZEEZOT—HA 7IZHBBEERETCY7 794 M LICTHERETT,

SiTime I22WT

Y avE MEMS A 327 - TNRAZRDYY —F 4 T hyNRZ—¢ LT WNBETEMREL B RER % ke
ICT 27005 TILTNA ZEZIRME, MASLAX—H—OEBEEREEEZRLICEBL TWET, BHETA
AZE20BEULEICEY RAI T - TNRAZDEEZS LEITTWET, SFHlITIART—LR—I A

Page 2 of 5 SiTime Reports Fourth Quarter 2021 Financial Results


https://investor.sitime.com/events-and-presentations/events
https://www.sitime.com/

SiTime Corporation
Unaudited GAAP Condensed Consolidated Statement of Operations

Three Months
Ended Year Ended
December 31, 2021
(in thousands, except per share data)

Revenue $ 75,741 $ 218,808
Cost of revenue 23,618 79,346
Gross profit 52,123 139,462
Operating expenses:
Research and development 15,851 52,104
Sales, general and administrative 16,091 54,515
Total operating expenses 31,942 106,619
Income from operations 20,181 32,843
Other expense, net (311) (488)
Income before income taxes 19,870 32,355
Income tax expense (12) (78)
Net income S 19,859 S 32,277
Net income attributable to common stockholders and comprehensive
income S 19,859 §$ 32,277
Net income per share attributable to common stockholders, basic S 099 S 1.70
Weighted-average shares used to compute basic net income per share 20,042 19,006
Net income per share attributable to common stockholders, diluted S 090 S 1.53
Weighted-average shares used to compute diluted net income per share 22,088 21,144
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SiTime Corporation

Unaudited Reconciliation of Non-GAAP Adjustments

Reconciliation of GAAP gross profit and margin to non-GAAP
Revenue
GAAP gross profit
GAAP gross margin
Stock-based compensation and related taxes
Non-GAAP gross profit

Non-GAAP gross margin

Reconciliation of GAAP operating expenses to non-GAAP
GAAP research and development expenses

Stock-based compensation and related taxes
Non-GAAP research and development expenses

GAAP sales, general and administrative expenses

Stock-based compensation and related taxes
Non-GAAP sales, general and administrative expenses
Total Non-GAAP operating expenses

Reconciliation of GAAP income from operations to non-GAAP income
from operations
GAAP income from operations
Stock-based compensation and related taxes
Non-GAAP income from operations

Non-GAAP income from operations as a percentage of revenue

Reconciliation of GAAP net income to non-GAAP net income
GAAP net income

Stock-based compensation and related taxes
Non-GAAP net income

Weighted-average shares used to compute diluted net income per share

Stock-based compensation and related taxes
Stock-based compensation
Stock-based compensation related taxes
Stock-based compensation and related taxes

GAAP net income per share diluted
Non-GAAP adjustments detailed above
Non-GAAP net income per share diluted

Three Months
Ended

Year Ended

December 31, 2021

(in thousands, except per share data)

75,741  $ 218,808
52,123 139,462
68.8% 63.7%
462 1,768
52,585 $ 141,230
69.4% 64.5%
15,851 52,104
(3,649) (12,709)
12,202 ¢ 39,395
16,091 54,515
(5,250) (17,837)
10,841 S 36,678
23,043 $ 76,073
20,181 $ 32,843
9,361 32,314
29,542 $ 65,157
39.0% 29.8%
19,859 $ 32,277
9,361 32,314
29,220 $ 64,591
22,088 21,144
8,454 S 29,992
907 2,322
9361 ¢ 32,314
090 $ 1.53
0.42 1.52
132 ¢ 3.05
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Unaudited GAAP Condensed Consolidated Balance Sheet

Assets:
Current assets:
Cash and cash equivalents
Accounts receivable, net
Related party accounts receivable
Inventories
Prepaid expenses and other current assets
Total current assets
Property and equipment, net
Intangible assets, net
Right-of-use assets, net
Other assets
Total assets
Liabilities and Stockholders' Equity:
Current liabilities:
Accounts payable
Accrued expenses and other current liabilities
Total current liabilities
Lease liabilities
Other non-current liabilities
Total liabilities
Commitments and contingencies
Stockholders’ equity:
Common stock
Additional paid-in capital
Accumulated deficit
Total stockholders’ equity
Total liabilities and stockholders’ equity

Investor Relations Contacts:

Shelton Group

Leanne Sievers | Brett Perry
1-949-224-3874 | 1-214-272-0070
sheltonir@sheltongroup.com

SiTime Corporation

Art Chadwick

Chief Financial Officer
investor.relations@sitime.com
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SiTime Corporation

As of

December 31, 2021

(in thousands)

559,461
38,376
23,630

4,476

625,943
37,902
5,977
8,194
193

678,209

13,103
24,282

37,385
6,398
1,929

45,712

2
663,614
(31,119)

632,497

678,209
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